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5DEEL 'DYLG
6SHWQHU

,QWURGXFWLRQ

,W JLYHV PH JUHDW SOHDVXUH WR ZHOFRPH \RX WR WKH &LQFLQQDWL
&RPPXQLW\ .ROOHO·V $QQXDO 0HHWLQJ� 7KLV PHHWLQJ KDV EHHQ
RUJDQL]HG WR JLYH WKH FRPPXQLW\ DW ODUJH D SLFWXUH RI WKH
.ROOHO·V RSHUDWLRQV� ,Q WKH QH[W KRXU� \RX ZLOO KHDU UHSRUWV RQ
WKH .ROOHO·V RQ�VLWH DQG RII�VLWH DYFWLYLWLHV� YLHZ YLGHR WHVWLPRQ\
IURP RXU SDUWLFLSDQWV� DQG EH LQVSLUHG E\ RXU JXHVW VSHDNHU�
5DEEL 6KORPR 0RUJHQVWHUQ� 7KH $QQXDO 5HSRUW LQ \RXU KDQGV
FRQWDLQV RXU DFWLYLW\ UHSRUWV� DV ZHOO DV VWDII ELRV� DQ LQFRPH
VWDWHPHQW DQG EDODQFH VKHHW� DQG DQ DOSKDEHWLFDO OLVW RI RXU
FRQWULEXWRU EDVH�

,Q ,VUDHO� HYHU\ VHYHQWK \HDU LV D VDEEDWLFDO \HDU� DQG MXVW
VXFK D \HDU LV GUDZLQJ WR D FORVH QH[W ZHHN� ZLWK WKH DGYHQW RI
5RVK +DVKDQDK� 7KH .ROOHO� WKRXJK� LV MXVW EHJLQQLQJ LWV
VHYHQWK \HDU� DQG LW ZLOO EH QR VDEEDWLFDO� :H ORRN IRUZDUG WR D
EXPSHU FURS RI 7RUDK OHDUQLQJ� LQ WKH .ROOHO DQG WKURXJKRXW
WKH -HZLVK FRPPXQLW\�

:KDW LV RXU &RPPXQLW\ .ROOHO" $W LWV FRUH LW LV D PDNRP
7RUDK� D SODFH GHGLFDWHG WR WKH VWXG\ RI 7RUDK� 7KH .ROOHO
RSHUDWHV ZLWK WKH SKLORVRSK\ WKDW� PRUH WKDQ DQ\ RWKHU VSLUL�
WXDO RU SK\VLFDO DVVHW� LW LV RXU 7RUDK DQG WKH VWXG\ RI LW WKDW
KDYH NHSW RXU SHRSOH DOLYH WKURXJKRXW WKH PLOOHQQLD� ,W LV WKH
JRDO RI RXU VWDII WR VKDUH WKH EHDXW\ RI 7RUDK VWXG\ WKURXJKRXW
WKH &LQFLQQDWL -HZLVK FRPPXQLW\ DQG� WKURXJK WKDW� WR KHOS
HDFK -HZ GUDZ FORVHU WR WKHLU -XGDLVP�

:H FDOO WKH 7RUDK (W] &KDLP³D 7UHH RI /LIH³DQG� OLNH D
WUHH� LQ RUGHU WR EHDU IUXLW LW PXVW KDYH URRWV GHHS ZLWKLQ WKH
HDUWK� ,Q RUGHU WR VKDUH 7RUDK� RXU VWDII PXVW EH GHHSO\ URRWHG
LQ WKHLU RZQ G\QDPLF 7RUDK VWXG\� 2XU VWDII VFKRODUV PDLQWDLQ
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5DEEL 0HLU
0LQVWHU

5HSRUW RQ 2Q�6LWH /HDUQLQJ

WZR GDLO\ VWXG\ VHVVLRQV� HDFK WKUHH KRXUV LQ OHQJWK� ZKHUH LQ D
JURXS IRUPDW WKH\ SUREH� VWXG\� DQG DQDO\]H WKH 7RUDK� 7KLV
GDLO\ HIIRUW LV OHG E\ P\ FR�GLUHFWRU 5DEEL 0HLU 0LQVWHU� 7KH
VWXG\ RI WKHVH ODVW WZR \HDUV KDV \LHOGHG WKH FRPSOHWLRQ RI RQH
RI WKH ORQJHVW DQG PRVW LQWULFDWH VHFWLRQV RI WKH 7DOPXG�
7UDFWDWH 6KDEERV� 7KH IRUPDO FRPSOHWLRQ� NQRZQ LQ +HEUHZ DV
D 6L\XP� ZLOO EH PDGH E\ 5DEEL 0LQVWHU� DV KH UHSRUWV RQ WKH
.ROOHO·V RQ�VLWH DFWLYLWLHV�

2XU 0LVVLRQ 6WDWHPHQW UHDGV� ´7R HQULFK WKH &LQFLQQDWL
-HZLVK FRPPXQLW\ E\ FUHDWLQJ DQ HQYLURQPHQW RI 7RUDK VWXG\
DQG DQG SURYLGLQJ DFFHVV WR RXU VSLULWXDO KHULWDJH�µ $Q\RQH
ZKR KDV VWHSSHG LQWR WKH .ROOHO·V %HLV 0LGUDVK �VWXG\ KDOO�
XQGHUVWDQGV KRZ DQ HQYLURQPHQW GHGLFDWHG WR 7RUDK VWXG\
HQHUJL]HV -HZV WR SDVV RQ WKHLU KHULWDJH IURP JHQHUDWLRQ WR
JHQHUDWLRQ� %XW WR SURYLGH HGXFDWLRQ WR WKH PHPEHUV RI D
FRPPXQLW\� \RX PXVW PHHW WKHP ´ZKHUH WKH\ DUH�µ DQG WKH
.ROOHO KDV GRQH WKDW� E\ SDUWQHULQJ ZLWK D KRVW RI FRPPXQLW\
RUJDQL]DWLRQV� 2XU 2XWUHDFK 'LUHFWRU� 5DEEL <LW]FKRN 3UHLV�
KDV HIIHFWLYHO\ OHG WKDW FKDUJH� RYHUVHHLQJ DOO RI WKH .ROOHO·V RII�
VLWH OHDUQLQJ RSSRUWXQLWLHV�

:H ORRN IRUZDUG WR WKH FRPLQJ \HDU DQG WKH RSSRUWXQLW\ WR
WRXFK WKH OLYHV RI HYHU PRUH -HZV ZLWK WKH EHDXW\ RI 7RUDK�

'85,1* ,76 ),567 6,; <($56� WKH .ROOHO KDV FRPSOHWHG
WKH VWXG\ RI IRXU WUDFWDWHV RI WKH 7DOPXG� FRYHULQJ SUDFWLFDO
DUHDV RI -HZLVK OLYLQJ� :H EHJDQ ZLWK WKH VWXG\ RI &KXOOLQ�
ZKLFK GHDOV ZLWK WKH ODZV RI NDVKUXWK� 7KLV ZDV IROORZHG E\
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1LGGDK �WKH ODZV RI IDPLO\ SXULW\� DQG WKHQ %HUDFKRV �WKH ODZV
RI EOHVVLQJV DQG SUD\HU�� 0RVW UHFHQWO\� ZH KDYH VSHQW WKH SDVW
WZR \HDUV VWXGLQJ 6KDEERV�

%HIRUH ZH PDNH RXU 6L\XP� RXU IRUPDO FRPSOHWLRQ� RI WKH
WUDFWDWH 6KDEERV� , ZRXOG OLNH WR WDNH D PRPHQW WR GHVFULEH WKH
GDLO\ DFWLYLWLHV RI RXU %HLV 0LGUDVK� ´%HLV 0LGUDVKµ WUDQVODWHV
OLWHUDOO\ LQWR D VWXG\ KDOO RU SODFH RI OHDUQLQJ� EXW LQ RXU FDVH LW
LV PXFK PRUH� %HVLGHV VHUYLQJ DV WKH SK\VLFDO KXE IRU PXFK RI
WKH .ROOHO·V DFWLYLWLHV� WKH VSLULWXDO LPSDFW RI WKH 7RUDK ZH OHDUQ
WKHUH SHUPHDWHV DQG GULYHV DOO WKDW ZH GR�

7KH FHOHEUDWLRQ RI D 6L\XP VHUYHV DV D JRRG DQDORJ\ IRU WKLV
LGHD� $W D 6L\XP ZH GR QRW GHVFULEH WKH FRPSOHWLRQ DQG PDV�
WHU\ RI D VXEMHFW DV DQ HQG� EXW LQVWHDG DV D EHJLQQLQJ� :H
H[SUHVV WKH KRSH WKDW ZH ZLOO UHWXUQ WR OHDUQ WKH VDPH PDWHULDO
RQFH DJDLQ� %XLOGLQJ RQ ZKDW ZH KDYH DOUHDG\ DFTXLUHG� ZH FDQ
DSSO\ WKLV NQRZOHGJH WR GLVFRYHU DQG UHYHDO HYHQ PRUH WKDQ ZH
KDG LPDJLQHG WKH ILUVW WLPH� 0DVWHU\ DOVR DOORZV XV WR DSSO\ WKLV
NQRZOHGJH WR RWKHU DUHDV RI OHDUQLQJ DQG� LQ D SUDFWLFDO ZD\� WR
LQFRUSRUDWH LW LQWR RXU OLYHV� 0RVW LPSRUWDQWO\� ZH DUH WKHQ DEOH
WR VKDUH WKDW NQRZOHGJH ZLWK RWKHUV� 7KDW LV ZK\ LW LV WUDGL�
WLRQDO WR LQYLWH JXHVWV WR D 6L\XP³HYHQ WKRVH ZKR KDYH QRW
SDUWLFLSDWHG LQ WKH OHDUQLQJ³EHFDXVH LW LV D VRXUFH RI MR\ IRU
WKHP� DV ZHOO� (YHU\RQH EHQHILWV IURP WKLV OHDUQLQJ�

7KLV LV WKH HVVHQFH RI WKH .ROOHO� )URP RXU RZQ OHDUQLQJ
FRPH WKH 7RUDK LQVLJKWV WKDW ZH DUH DEOH WR VKDUH ZLWK RWKHUV�
2XU GD\ LV DQFKRUHG E\ RXU SHUVRQDO VWXG\� ,Q WKH PRUQLQJ VHV�
VLRQ ZH DWWHPSW WR PDVWHU VSHFLILF DUHDV RI KDODFKD �OHJDO FRQ�
FOXVLRQV�� ZKLOH LQ WKH DIWHUQRRQ ZH VXUYH\ WKH HQWLUH WUDFWDWH
DW KDQG� JDLQLQJ DQ DSSUHFLDWLRQ IRU WKH FRQWH[W IURP ZKLFK
KDODFKD LV GHULYHG� 1RW DQ\ OHVV LPSRUWDQW� KRZHYHU� LV WKH FRP�
PXQLW\ OHDUQLQJ ZKLFK ZH YLHZ DV IORZLQJ IURP WKHVH VHVVLRQV�

)URP ILYH�WKLUW\ LQ WKH PRUQLQJ XQWLO DIWHU WHQ R·FORFN DW
QLJKW� PHPEHUV RI WKH FRPPXQLW\ FDQ EH IRXQG OHDUQLQJ LQ WKH
%HLV 0LGUDVK³ZLWK WKH .ROOHO VWDII RU RQ WKHLU RZQ� 7KH\ DUH
WDNLQJ WLPH IURP WKHLU VFKHGXOHV WR LQFRUSRUDWH WKH EHDXW\ RI
7RUDK LQWR WKHLU GD\� :KHWKHU VWXG\LQJ RQH�RQ�RQH DW EUHDN�
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7KH YLEUDQW %HLV 0LGUDVK GHVFULEHG E\ 5DEEL 0LQVWHU LV RQO\
RQH RI PDQ\ EDVHV RI .ROOHO 7RUDK VWXG\� .ROOHO OHDUQLQJ RSSRU�
WXQLWLHV SHUPHDWHG WKH JUHDWHU &LQFLQQDWL FRPPXQLW\ WKLV \HDU�
7KH 5HJHQF\ LQ +\GH 3DUN� 3LOGHU·V 'HOL� DQG WKH FOXEKRXVHV DW
+DUSHU·V 3RLQW� &DUULQJWRQ &URVVLQJ� ,QGLDQ &UHHN� DQG
%LVKRS·V *DWH� ZHUH DOO KRVWV WR .ROOHO OHDUQLQJ H[SHULHQFHV� $Q
RQJRLQJ� KRPH�EDVHG VWXG\ JURXS LQ %OXH $VK ZDV DGGHG WR RXU
UHJXODU FODVVHV� DV ZHOO�

$V ZH ORRN WRZDUG WKH QHZ \HDU� ZH ORRN IRUZDUG WR EULQJ�
LQJ OHDUQLQJ RSSRUWXQLWLHV WR WKHVH DQG RWKHU ORFDWLRQV� $
ZHHNO\ FODVV DW 7KH 5HJHQF\ LV SODQQHG� $ 6KDEEDW�+ROLGD\
:RUNVKRS LV VFKHGXOHG DW ,QGLDQ &UHHN� :H ZLOO DOVR EH SDUW�
QHULQJ ZLWK WKH 6\FDPRUH 6HQLRU &HQWHU WR SURYLGH FODVVHV WR
WKHLU FRQVWLWXHQF\�

7KLV SDVW \HDU VDZ WZR VXFFHVVIXO 3DUWQHUV LQ 7RUDK SURJUDPV
DW 7HPSOH 6KDORP� $QRWKHU VXFK SURJUDP LV DOUHDG\ VODWHG IRU
WKLV IDOO� 2KDY 6KDORP ZLOO DOVR EH KRVWLQJ RXU 3DUWQHUV SUR�

1764'#%* &+4'%614

5DEEL <LW]FKRN
3UHLV

5HSRUW RQ 2II�6LWH /HDUQLQJ

IDVW� OXQFK� RU GXULQJ RXU HYHQLQJ FRPPXQLW\ VHVVLRQ� RU E\
MRLQLQJ D FODVV� OXQFK�DQG�OHDUQ� RU RXU YHU\ VXFFHVVIXO <HVRGHL
+DWRUDK SURJUDP³ZKHUH SDUWLFLSDQWV DFTXLUH WKH VNLOOV WR
OHDUQ RQ WKHLU RZQ³SHRSOH DUH ILQGLQJ WKHLU OLYHV HQULFKHG E\
WKH 7RUDK�

3HUKDSV RXU SURXGHVW PRPHQW LV DW )DWKHU DQG 6RQ /HDUQ�
LQJ� ZKHUH SDUHQWV� JUDQGSDUHQWV� DQG FKLOGUHQ JDWKHU RQ
ZLQWHU 6DWXUGD\ QLJKWV� ILOOLQJ WKH .ROOHO EXLOGLQJ WR FDSDFLW\�
7KH VZHHW VRXQG RI 7RUDK EHLQJ SDVVHG RQ� IURP JHQHUDWLRQ WR
JHQHUDWLRQ� LV WUXO\ LQVSLULQJ�

���� $QQXDO 5HSRUW ³ �

JUDP³VHVVLRQV DUH VFKHGXOHG WKHUH LQ 1RYHPEHU DQG )HEUXDU\�
, VKRXOG DOVR QRWH WKH FODVVHV WKDW KDYH EHHQ SUHVHQWHG LQ

FRQMXQFWLRQ ZLWK RXU GRZQWRZQ SDUWQHU� WKH 'RZQWRZQ
6\QDJRJXH DQG /HDUQLQJ &HQWHU� +HEUHZ 5HDGLQJ &UDVK
&RXUVHV DQG DQ RQJRLQJ ZHHNO\ 7RUDK 3RUWLRQ &ODVV DUH DOUHDG\
WDNHQ IRU JUDQWHG� %XW H[SDQVLRQ LV LQ SURJUHVV� , ZRXOG OLNH WR
WDNH WKLV RSSRUWXQLW\ WR LQWURGXFH 5DEEL %HQ 7UDYLV� 5DEEL
7UDYLV LV QRZ VHUYLQJ DV WKH 'RZQWRZQ 6\QDJRJXH DQG /HDUQ�
LQJ &HQWHU·V VSLULWXDO OHDGHU DQG HGXFDWRU� 5DEEL 7UDYLV KDV
DOUHDG\ DGGHG QHZ FODVVHV WR WKH ZHHNO\ VFKHGXOH DQG ORRNV
IRUZDUG WR FRQWLQXLQJ WR SURYLGH WKH ´GRZQWRZQ FRPPXQLW\µ
ZLWK PRUH -HZLVK RIIHULQJV�

:H DUH H[FLWHG WR DQQRXQFH WKH XSFRPLQJ RSHQLQJ RI D
-HZLVK /HDUQLQJ &HQWHU LQ WKH &RPPXQLFDUH EXLOGLQJ� MXVW RII
WKH 5HHG +DUWPDQ +LJKZD\� QHDU &RUQHOO� 5DEEL 6SHWQHU·V
SRSXODU /XQFK�DQG�/HDUQ ZLOO VRRQ EH MRLQHG E\ PDQ\ RWKHU
RQJRLQJ RSSRUWXQLWLHV LQ WKDW QHLJKERUKRRG� $ 7RUDK %DERNHU�
)ULGD\ PRUQLQJ 7RUDK SRUWLRQ VWXG\ VHULHV ZLOO KRSHIXOO\ NLFN RII
WKHVH QHZ RSSRUWXQLWLHV� ULJKW DIWHU WKH KROLGD\V�

7KH .ROOHO·V /DJ %D·2PHU %RQILUH LV DOUHDG\ D ZHOO�HVWDE�
OLVKHG� JUHDWO\ DQWLFLSDWHG DQQXDO HYHQW� 7KLV \HDU &DPS
/LYLQJVWRQ DOVR WDVWHG WKH UX·DFK DQG LQVSLUDWLRQ RI D .ROOHO
ERQILUH� DV WKH .ROOHO VKDUHG VRQJV DQG VWRULHV ZLWK /LYLQJVWRQ
FDPSHUV DQG VWDII� $ UHSHDW SHUIRUPDQFH QH[W \HDU KDV DOUHDG\
EHHQ JXDUDQWHHG�

7KH .ROOHO KDV DQG ZLOO FRQWLQXH WR SURYLGH 6KDEEDW KRVSLWDO�
LW\ DQG TXDOLW\ -HZLVK H[SHULHQFHV IRU VWXGHQWV DW 8�&� /DVW \HDU
WKLV EURDGHQHG WR LQFOXGH -HZLVK 8�&� IDFXOW\ PHPEHUV DQG
UHVLGHQWV RI WKH VXUURXQGLQJ &OLIWRQ QHLJKERUKRRG�

5DEEL =HY :HLQHU QRZ OHDGV WKH ZHHNO\ 'LVFRYHULQJ -XGDLVP
GLVFXVVLRQ JURXS LQ 2[IRUG� , PXVW PDNH PHQWLRQ RI WKH JUHDW
KRVSLWDOLW\ RI WKH 0LDPL 8� +LOOHO� 7KH\ KDYH GRQH HYHU\WKLQJ
WKH\ FDQ WR DFFRPPRGDWH .ROOHO IDPLOLHV IRU WKH VHYHUDO 6KDE�
EDWRQV ZH KDYH UXQ WKHUH� 7KH VWXGHQWV� +LOOHO VWDII� DQG .ROOHO
IDPLOLHV DOO ILQG WKHVH 6KDEEDWRQV WR EH HQMR\DEOH DQG LQVSLULQJ�

�FRQWLQXHV RQ SDJH ���



7KH 6WDII RI WKH &LQFLQQ
5DEEL 'DYLG 6SHWQHU
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%HIRUH IRXQGLQJ WKH .ROOHO LQ ����� 5DEEL 6SHWQHU
VHUYHG DV D FRQJUHJDWLRQDO UDEEL LQ 5LFKPRQG�
9LUJLQLD� DQG DV D WHDFKHU LQ <HVKLYD 2KU 6RPHDFK�
:KLOH RYHUVHHLQJ WKH .ROOHO·V PDQ\ IDFHWV� KH OHDGV D
ZHHNO\ /XQFK�DQG�/HDUQ LQ %OXH $VK DQG D 7RUDK
3RUWLRQ &ODVV DW WKH 'RZQWRZQ 6\QDJRJXH�

$OWHU %� 5DXEYRJHO
#&/+0+564#614
$ &LQFLQQDWL QDWLYH� $OWHU DWWHQGHG UDEELQLFDO VFKRROV
LQ 6W� /RXLV DQG %URRNO\Q� DQG VSHQW HOHYHQ VXPPHUV
DV $UW 'LUHFWRU DW D FDPS LQ 1HZ <RUN·V &DWVNLOOV�
+LV UHVSRQVLELOLWLHV UDQJH IURP UXQQLQJ WKH .ROOHO RIILFH
WR FUHDWLQJ SXEOLFLW\ PDWHULDOV�

5DEEL %HQ 7UDYLV
567&'06 1764'#%* %114&+0#614
4#$$+� &1906190 5;0#)1)7'
5DEEL 7UDYLV KROGV DQ 06 LQ %XVLQHVV IURP
-RKQV +RSNLQV� DORQJ ZLWK WHQ \HDUV RI UDEELQLFDO
WUDLQLQJ� $ IRUPHU FKDPSLRQVKLS IULVEHH SOD\HU� KLV
RWKHU LQWHUHVWV LQFOXGH WHQQLV DQG SOD\LQJ JXLWDU�

(OLVD 7UDYLV
%114&+0#614 1( 91/'0ŏ5 241)4#//+0)
$ FHUWLILHG SK\VLFDO WKHUDSLVW DQG PRWKHU RI IRXU�
(OLVD VXFFHVVIXOO\ ODXQFKHG WKH .ROOHO·V RQJRLQJ
:RPDQ WR :RPDQ 3DUWQHUV LQ 7RUDK SURJUDP�
6KH LV QRZ GHVLJQLQJ DQG LPSOHPHQWLQJ -HZLVK
OHDUQLQJ RSSRUWXQLWLHV IRU ZRPHQ� E\ ZRPHQ�

5DEEL <LW]FKRN 3UHLV
1764'#%* &+4'%614
$ JUDGXDWH RI 1HU ,VUDHO DQG -RKQV +RSNLQV 6FKRRO RI
(QJLQHHULQJ� 5DEEL 3UHLV LV DOUHDG\ D ZHOO�NQRZQ
-HZLVK HGXFDWRU LQ &LQFLQQDWL� +H KDV WDXJKW DW WKH
0HOWRQ 6FKRRO� 8&·V -HZLVK 6WXGLHV 3URJUDP� WKH
-HZLVK )HGHUDWLRQ� DQG RWKHU YHQXHV�

DWL &RPPXQLW\ .ROOHO

5DEEL (O\ %HKDU
56#(( 5%*1.#4

+DLOLQJ IURP /RQJ ,VODQG� 5DEEL %HKDU WHDFKHV
FODVVHV RQ SUD\HU DQG WKH PHDQLQJ RI PLW]YRV�

+H OHDGV RQH OHYHO RI WKH <HVRGHL +DWRUDK
VNLOOV�WUDLQLQJ SURJUDP� +H FRPELQHV DQ HQWKXVLDVWLF

WHDFKLQJ VW\OH ZLWK  &KDVVLGLF WKRXJKW�

5DEEL 0HLU 0LQVWHU
-1..'. &+4'%614 � 614#* 567&+'5

2UGDLQHG E\ WKH ODWH 5DEEL <DDNRY :HLQEHUJ�
RI 1HU ,VUDHO 5DEELQLFDO &ROOHJH� 5DEEL 0LQVWHU

RYHUVHHV WKH DFDGHPLF H[FHOOHQFH RI WKH .ROOHO·V VWDII
VFKRODUV� +H DOVR GHOLYHUV WKH 'DI <RPL �SDJH D GD\ RI

7DOPXG�� :RPHQ·V &KXPDVK� DQG RWKHU FODVVHV�

5DEEL <HKXGDK %LHQVWRFN
56#(( 5%*1.#4

+ROGLQJ ERWK D UDEELQLF GHJUHH DQG D %DFKHORUV RI
6FLHQFH� 5DEEL %LHQVWRFN OHFWXUHV ZHHNO\ RQ WKH %RRN

RI .LQJV� DQG RQ -HZLVK ODZ DW D ORFDO V\QDJRJXH�
+LV XQFOH� 'DQLHO .XUW]HU� ZDV UHFHQWO\ DSSRLQWHG

8� 6� $PEDVVDGRU WR ,VUDHO�

5DEEL <HKLHO .DOLVK
56#(( 5%*1.#4

$ QDWLYH RI &LQFLQQDWL �KH UHSUHVHQWHG &LQFLQQDWL LQ
WKH ���� 0DFFDELDK *DPHV�� 5DEEL .DOLVK WHDFKHV
D FODVV RQ WKH ZHHNO\ 7RUDK SRUWLRQ DW *ROI 0DQRU
6\QDJRJXH� DPRQJ RWKHU FODVVHV� $Q DFFRPSOLVKHG

FKD]]DQ� KH GLUHFWV D ORFDO ER\V· FKRLU�

5DEEL =HY :HLQHU
56#(( 5%*1.#4

5DEEL :HLQHU LV WKH QHZHVW PHPEHU RI RXU VWDII�
+H OHDGV D ZHHNO\ VWXGHQW JURXS DW 0LDPL 8QLYHUVLW\

+LOOHO� +H VSHQW WKH ODVW WZR VXPPHUV UXQQLQJ D
ZLOGHUQHVV SURJUDP IRU -HZLVK ER\V LQ 1HZ <RUN 6WDWH�



�� ³ &LQFLQQDWL &RPPXQLW\ .ROOHO

1HZ WHHQ VWXG\ DQG GLVFXVVLRQ JURXSV DUH DERXW WR JHW
XQGHUZD\� 7KH NLFNRII PHHWLQJ IRU +LJK 6FKRRO MXQLRUV DQG
VHQLRUV ZLOO EH WDNLQJ SODFH LQ P\ 6XNNDK LQ MXVW D IHZ ZHHNV�
6XEVHTXHQWO\� WKH JURXS ZLOO URWDWH KRPHV LQ %OXH $VK� 0RQW�
JRPHU\ DQG $PEHUOH\� $ VLPLODU VHULHV IRU IUHVKPHQ DQG VRSKR�
PRUHV ZLOO KRSHIXOO\ EH VWDUWLQJ XS ULJKW DIWHU WKH KROLGD\V�

3DUWLFXODUO\ H[FLWLQJ� 7ZR QHZ KLJK VFKRRO -HZLVK &XOWXUH
&OXEV DUH LQ IRUPDWLRQ� 'HWDLOV RQ WKRVH ZLOO EH IRUWKFRPLQJ
RQFH ILQDO�

7KH .ROOHO·V ´7HVW <RXU .QRZOHGJHµ 7RUDK SRUWLRQ TXL] LV D
UHJXODU IHDWXUH LQ WKH $PHULFDQ ,VUDHOLWH� 6SHFLDO WKDQNV WR 'RY
$KDURQ :LVH IRU WKH WLPH DQG WDOHQW KH SXWV LQWR WKLV FRPPX�
QLW\ UHVRXUFH�

:H DUH SURXG WR DQQRXQFH WKDW ZH KDYH EURDGHQHG RXU
ZRPHQ·V OHDUQLQJ RSSRUWXQLWLHV� 0UV� (OLVD 7UDYLV KDV EHHQ
EURXJKW RQ ERDUG LQ D SDUW�WLPH FDSDFLW\ WR GLUHFW WKH ZRPHQ�
WR ZRPHQ RIIHULQJV� 6KH KDV DOUHDG\ IRXQG RSSRUWXQLWLHV WR
FRQQHFW ZLWK ZRPHQ RI D YDULHW\ RI DJHV DQG EDFNJURXQGV� :H
ORRN IRUZDUG WR PXFK VXFFHVV DV VKH EULQJV KHU FUHDWLYH WDOHQWV
DQG XQLTXH VHQVLWLYLWLHV WR WKH ZRPHQ RI &LQFLQQDWL�

2Q EHKDOI RI WKH HQWLUH .ROOHO IDPLO\ , HQFRXUDJH DOO RI \RX WR
WDNH DGYDQWDJH RI RXU RIIHULQJV� , DOVR LQYLWH \RX WR VKDUH \RXU
VXJJHVWLRQV DQG \RXU UHTXHVWV� :H HDJHUO\ ORRN IRUZDUG WR
HQULFKLQJ WKH HQWLUH FRPPXQLW\ WKURXJK JUHDWHU -HZLVK DZDUHQHVV
DQG NQRZOHGJH� :LWK \RXU SDUWLFLSDWLRQ� LQSXW� DQG LQYROYH�
PHQW� WKDW JRDO FDQ EH UHDOL]HG�

5HSRUW RQ 2II�6LWH /HDUQLQJ �FRQWLQXHG IURP SDJH ��

���� $QQXDO 5HSRUW ³ ��

0�0 (GZDUG $EUDKDP
5�0 0DUF $EUDPRZLW]
$FNHUPDQ� /HYLQH� 	

&XOOHQ� //3
$FRUGLD�5DXK
5�0 0HQDFKHP $GOHU
$JXGDWK ,VUDHO RI &LQFLQQDWL
0�0 'DYLG $LGHOVRQ
'UV� 'DYLG 	 $QQ $OGHQ
0�0 (OLH]HU $OOPDQ
5�0 <HKXGD $SSHO
'UV� 5REHUW 	 &KDUOHQH

$SSOHVRQ
'�0 6WHYHQ $UQRZ
0�0 $EH $XJHQEUDXQ
0�0 %DUU\ $XVWHUQ
5�0 +DQDQ %DON
5�0 0RVKH %DPEHUJHU
0�0 0RVKH %DQH
0�0 5LFKDUG %DUDVFK
5�0 (IUDLP %DUHQEDXP
.DUHQ %DUQHV
0�0 5REHUW %DUQHWW
0�0 7HUUHQFH %DUQHWW
0�0 5LFKDUG %DVRILQ
/RXLV 0LWFKHOO %DVV
7KH %HDFRQ &RQVWUXFWLRQ

&RPSDQ\
0�0 +RZDUG %HFN
0�0 1LFRODV %HGRXN
0�0 1HOVRQ %HKDU
'UV� 'RXJ 	 )UDQFLQH

%HKUPDQ
%HQHVFK� )ULHGODQGHU�

&RSODQ� 	 $URQRII�
//3

5�0 <LUPL\RKX %HQ\RZLW]
0�0 /HRQDUG %HUHQILHOG
0�0 $DURQ %HUJHU
5�0 %RUXFK %HUJHU
5�0 +HUEHUW %HUJHU
5�0 0RVKH %HUORYH
0�0 'ROSK /� %HUPDQ
0�0 -HURPH %HUPDQ

*HUDOGLQH &RKHQ %HUQVWHLQ
'UV� -D\ 	 0HOLVVD %HUQVWHLQ
0�0 6WDQ %HWWHU
/LOOLH 6� %LEODVK
0�0 'RY %LHQVWRFN
0�0 0D[ %LHQVWRFN
0�0 6KLPVKRQ %LHQVWRFN
0�0 0RVKH %LOLW]N\
0�0 0HQG\ %ODX
%QDL %ULWK +LOOHO )RXQGDWLRQ
0�0 *OHQQ %RFKQHU
0�0 6DP %R\PHO
0�0 6WHYH %R\PHO
'DQ 	 5DIL %UDP\
'U� (ULF %UDP\
0�0 -RVHSK %UDQW
0�0 /HRQDUG %UDXQ
5�0 <LW]FKDN %UHLWRZLW]
3HUU\ %UHQQHU
0�0 5REHUW $� %URK
0�0 &KHVN\ %URZQ
0�0 +DUU\ %URZQ
5�0 0LFKDHO %UR\GH
'�0 $ODQ %XFKELQGHU
0�0 7KRPDV %XHKOHU
5�0 $PRV %XQLP
&DUHWRROV� ,QF�
&DUHQ 0� &DUQH\
0�0 0LFKDHO &DUQH\
0�0 -DFN &KDUWRFN
0DUFLD &KHVOH\
6XHOOHQ &KHVOH\
&KHYUD .DGLVKD RI

&LQFLQQDWL
0�0 5DPL &KXUL
&LQFLQQDWL +HEUHZ 'D\

6FKRRO
&LQFLQQDWL 9RLFH 	 'DWD

&RPPXQLFDWLRQV
0�0 $OH[DQGHU &RKHQ
0�0 $OOHQ &RKHQ
'�0 %UDG &RKHQ
5�0 'RYLG &RKHQ
0�0 (OOLRW *� &RKHQ

'�0 *HW]HO &RKHQ
0�0 +DUYH\ -D\ &RKHQ
0�0 0LOWRQ &RKHQ
'�0 6KPXHO &RKHQ
0�0 6LG &RKHQ
5�0 6WDQOH\ &RKHQ
6XVDQ &RQIRUWL
.QHVHWK ,VUDHO &RQJUHJDWLRQ
1HZ +RSH &RQJUHJDWLRQ
&RQJUHJDWLRQ %·QHL 7]HGHN
&RQJUHJDWLRQ .HVVHU 7RUDK
5HEHFFD &RUQHWW
0UV� (GLWK &]HUNLHZLF]
0�0 <RVVL 'DKDQ
'DQD 0RWRU &RPSDQ\
5�0 <RVHSK $� 'DYLG
0�0 $OOHQ 'DYLGRII
0�0 +DUU\ 'DYLGRZ
0�0 0LFKDHO 'HDQ
/DYHUQH 5� 'HQPXUH
$EUDKDP -� 'HUH
0�0 6LGQH\ 'HXWFK
0�0 &KDUOHV 'HXWVFK
0�0 (OOLRW 'HXWVFK
0�0 7KRP 'HXWVFK
0�0 /HRQDUG 'LFNVWHLQ
0�0 6HQGHU 'ROJLQ
0�0 /HVWHU 'UH\IXVV
0�0 'DYLG 'XNH
0�0 1� 1DFKXP (GHQ
0�0 +XJR (LFKHOEHUJ
'UV� 'URUH 	 -DQH (LVHQ
0�0 -RVHSK (LVHQEHUJ
0UV� 5HJLQD (LVHQEHUJ
0�0 *LGRQ (OGDG
5�0 0RVKH (QJODQGHU
-DVRQ (UPLQH
0LNH (VVHV
0UV� 0LOWRQ (YHQVN\
([HFXWLYH 7UDGLQJ &RPSDQ\
0�0 -RVHSK )DUEHU
$OLFH )HJHOPDQ
'U� (OOHQ )HOG
0�0 0RUWRQ )HOL[

2XU &RQWLEXWRUV
:H WKDQN WKH IROORZLQJ FRQWULEXWRUV� OLVWHG DOSKDEHWLFDOO\� IRU
WKHLU JHQHURXV VXSSRUW GXULQJ RXU ILUVW VL[ \HDUV� LQ ZD\V ERWK
JUHDW DQG VPDOO�



�� ³ &LQFLQQDWL &RPPXQLW\ .ROOHO

(VWKHU )HXHUEHUJ
0�0 -RVHSK %� )LQH
)LUVW *HQHUDO 6HUYLFHV
)LUVWDU &RUSRUDWLRQ
)LUVWDU RI %XWOHU &RXQW\
0�0 *DU\ )LVKHU
0�0 5REHUW )LVKHU
0�0 .HQQHWK )ODFNV
0�0 5LFKLH )RUPDQ
5�0 <LVVRFKHU )UDQG
0�0 1DIWDOL )UDQNHO
0�0 1RUPDQ )UDQNHO
0�0 5REHUW )UDQNHO
)UDQNHO )DPLO\ )RXQGDWLRQ
$DURQ )UHHG
0�0 0DUWLQ )UHHG
0�0 :LOOLDP )UHHGPDQ
0�0 7]YL )ULHG
$OODQ )ULHGPDQ
0�0 0D\HU )ULHGPDQ
0�0 7]YL )ULHGPDQ
0�0 =HY )ULHGPDQ
6WXDUW )URLNLQ
0�0 6WDQOH\ )XQN
0�0 0LFKDHO *DQVRQ
0�0 0HQDFKHP *HUVNRYLFK
0�0 /HRQ *HUVWHQ
0�0 %HQ *HWWOHU
5�0 (OLH]HU *LEEHU
0�0 <LVURHO *LOGLQ
0�0 0RUULV *LQGL
'U� 'DQLHO *ODVVPDQ 	 %HY

6KDSHUR
0�0 6KLPRQ *OLFN
'�0 -DFN *QLZHVFK
0�0 6FRWW *ROGEHUJ
0�0 =DOPDQ *ROGIDUE
0�0 'DYLG *ROGPDQ
0�0 &ROHPDQ *ROGVPLWK
0�0 0DUN *ROGVWHLQ
0�0 0LFKDHO '� *ROOHU
0�0 $� =HY *RORPEHFN
0�0 1DIWDOL *RORPEHFN
0�0 6WHYH *RRGPDQ
'UV� 'DQLHO 	 %HWK 0DUFXV

*RUGRQ
0�0 1DWKDQ *RUGRQ
*RUGRQ )RRG 6HUYLFH
3DPHOD *RUHOLFN
0�0 &KDLP *RWWHVPDQ
0�0 -D\ /� *RWWOLHE
0�0 5RQDOG *RWWOLHE
0�0 0RVKH *UDV
0�0 $QGUHZ *UHHQ

0�0 )UHG *UHHQ
5�0 1RWD *UHHQEODWW
0�0 *DUU\ *UHHQH
0�0 6H\PRXU *UHHQVWHLQ
'�0 +HUW]ND $� *ULQEODWW
0�0 6LPRQ *URQHU
0�0 )UHG *URVV
0�0 -RQDWKDQ *URVV
0�0 $VKHU *URV]
0�0 0HOYLQ *UXEHU
/LYLD *UXQZDOG
0�0 6KHOE\ *XELQ
0�0 $EUDKDP *XWPDQ
0�0 $YL +DJDJH
0�0 &KDLP +DOEILQJHU
'�0 +HUEHUW +DOSHUQ
0�0 /HH +DQRYHU
+DUG :DUHKRXVH 7HFKQROR�

JLHV /WG�
0�0 )UDQN +DUNDY\
-RVKXD +DUNDY\
'�0 0LFKDHO +DUULV
0�0 ,UZLQ +DUULVRQ
0�0 'DYLG +DVSHO
5�0 0RVKH +DXHU
+HDOWKSUR� ,QF�
5�0 <RVVL +HEHU
5�0 0RVKH +HLJK
0�0 *DU\ +HLPDQ
0�0 3DXO +HLPDQ
-XGLWK +HOGPDQ
5RQ +HQLJ
0LDPL 8QLYHUVLW\ %·QDL %ULWK

+LOOHO )RXQGDWLRQ
0�0 $YURKRP +LOVHQUDG
0�0 0DUWLQ +LXGW
0�0 6WXDUW +RGHVK
-RQ +RIIKHLPHU
0�0 0RUWRQ +� +ROODQGHU
5�0 =YL %RUXFK +ROODQGHU
0DUVKD +RORZLQNR
+RPH &DUH 3KDUPDF\� ,QF�
5�0 <LVURHO +RPQLFN
/RUL %� +RSSLQJ
0�0 -HVV +RUGHV
'�0 /HRQDUG +RUZLW]
1RUPDQ +RUZLW]
6DQGUD +RUZLW]
6KXODPLW +XEVFKHU
0�0 0RVKH &KDLP +XQJHU
,%$ (]UD /·'DYLG =HV )XQG
7KH ,GHD *URXS
'�0 %RULV ,O\DVRY
5�0 -HUROG ,VHQEHUJ

7KH $PHULFDQ ,VUDHOLWH
0�0 &KDQDQ -DDNRERYLWFK
'�0 +DUROG -DFRE
0�0 'DQ -DFREV
6KLUOH\ 0� -DHJHU
5�0 <LVURHO -DQRZVNL
5�0 <LVURHO 0� -DQRZVNL
-HZLVK &RPPXQLW\ &HQWHU
-HZLVK )HGHUDWLRQ RI

&LQFLQQDWL
7KH -HZLVK )RXQGDWLRQ RI

&LQFLQQDWL
-HZLVK 9RFDWLRQDO 6HUYLFH
-RKDQQ 3OXPELQJ &R�
0�0 -DFN .DEDNRII
0�0 .HQQHWK .DEHO
'�0 (YDQ 6� .DGLVK
0�0 *HRUJH .DJDQ
0�0 +HUEHUW 3� .DJHQ
0�0 -HURPH .DKDQ
0�0 $QGUHZ .DKQ
5�0 0D\HU .DKQ
0�0 0LFKDHO .DKQ
0�0 'DQLHO .DOLVK
(OHDQRU .DOLVK
5�0 <HKLHO .DOLVK
5�0 6KPXHO .DPHQHWVN\
5�0 %HQMDPLQ .DPHQHW]N\
5�0 5HXYHQ .DQDUHN
5RFKHOOH .DQH
&DUPHO .DUDV
0�0 -HII .DUDV
0�0 6WHYHQ .DUPHO
0�0 (OOLRW .DUS
3K\OOLV 7� .DUS
5�0 <DDFRY .DUS
0�0 +RZDUG .DUVK
6KDURQ .DWDQ
0�0 $OIUHG %� .DW]
5�0 $UL .DW]
'�0 0RVKH .DZHEOXP
5�0 <XYDO .HUQHUPDQ
5�0 (OLH]HU .HVWHQEDXP
0�0 -RVK .LEHO
0�0 0RVKH .LEHO
5�0 1HFKHPLDK .LEHO
0�0 /HRQDUG .LUVFKQHU
0�0 0RVKH .LUVFKQHU
0�0 0XUUD\ .LUVFKQHU
0�0 +DUROG .LU]QHU
'�0 1DFKXP .ODIWHU
0�0 0LWFK .ODXVQHU
0�0 -HUU\ .OHLQ
0�0 -XVWLQ .OHLQ

���� $QQXDO 5HSRUW ³ ��

0�0 0D\HU .OHLQ
0�0 5REHUW .OHLQ
0�0 6FKDMD .OHLQ
0�0 <DDNRY .OHLQPDQ
0�0 7HG .RKDQ
0�0 0LFKDHO *� .RKQ
0�0 $EH .RQVWDP
0�0 8UL .RSV
-XGLWK .RUF]
+DUU\ 	 'U� 6DQG\ .RUURV
0�0 *HUU\ .RWOHU
0�0 -HVVH .UDNDXHU
5�0 <RHO .UDPHU
0�0 0RUGHFKDL .UDXV]
0�0 1RDK .URPKRO]
0�0 -HIIUH\ .XQLQ
5�0 <HKRVKXD .XUODQG
0�0 0DLHU .XWRII
5�0 6WXDUW /DYHQGD
0�0 0LFKDHO /DYLQH
:LOOLDP 	 'U� 6DUDK /D]DUXV
-HDQ /� /HDU
0�0 )UHG /HH
5�0 %RUXFK /HII
0�0 0DUYLQ /HII
5�0 =DOPDQ /HII
0�0 5REHUW /HPOLFK
0�0 1DFKPDQ /HQF]
0�0 -D\ /HUPDQ
5�0 +DUU\ /HYLQVRQ
0�0 6KPXHO 'RYLG

/HYLQVRQ
5RVHDQQH /HYLWW
0�0 -DFN /HYLW]
0�0 +DUROG /LHEHUPDQ
5�0 <LW]FKRN /LIVKLW]
5�0 'RY /LSPDQ
0�0 5RQDOG /LSPDQ
$VKHU '� /LSQHU
0�0 5DOSK /LSVN\
0�0 0DQXHO /RQGRQ
0�0 /RXLV /RZHQVWHLQ
0�0 0RVKH /XFKLQV
'RYLG /XVWLJ
5DEEL -DFRE /XVWLJ
0�0 'DYLG 0DER
0�0 -RVHSK 0DER
0�0 'RQDOG 0DNRYVN\
0�0 0RUWRQ /� 0DOOLQ
0�0 $VKHU 0DQVGRUI
0�0 0HO 0DVRQ
0D\D (OGDG 0HPRULDO )XQG
0�0 +RZDUG 0D\HUV
5RVH 0D\HUV

6WHYHQ 0D\HUV
0�0 5HXYHQ 0HHU
'�0 1HG 0HKOPDQ
%DUEDUD /� 0HLHU
5�0 'DYLG (� 0HUNLQ
0�0 *HQH ,� 0HVK
0HWURYHVW
(LOHHQ 0HW]
0�0 0DUYLQ 0HW]
0�0 .HQQHWK 0LOOHU
5�0 7]YL 0LOOVWRQH
0�0 -RVK 0LQNRYH
'�0 *LOEHUW 0LQVRQ
0�0 +RZDUG 0LQVWHU
5�0 0HLU 0LQVWHU
5DEEL 0HOYLQ 0LQVWHU
5�0 0RVKH 0LQW]
.\OH 0LVKQH
0�0 'DYLG 0L]UDFKL
0�0 6WHYH 0RPEDFK
5�0 +HQRFK 0RUULV
0RUULV ,QYHVWPHQW &R�
'UV� <DDNRY 	 'HQD 0RUWRQ
5�0 %HUQDUG 0RVNRZLW]
0�0 +DUROG 0RVNRZLW]
0�0 +HUPDQ 0RVNRZLW]
0�0 ,UD 0RVNRZLW]
0�0 -RHO 0RVNRZLW]
/LEE\ 0RVNRZLW]
'�0 <DNLU 0XV]NDW
0�0 $GDP 0\HUV
0�0 -HUU\ -� 1DGHO
0�0 %DUU\ 1DJOHU
0�0 <HFKLHO 1DWK
0�0 +HQU\ 1DWKDQ
1DWLRQDO (QHUJ\ 6HUYLFHV

&RUS�
1&6 +HDOWKFDUH RI 2KLR
0�0 0DONLHO 1HFKDPNLQ
5�0 6KHIWHO 1HXEHUJHU
5�0 6KUDJD 1HXEHUJHU
5�0 <DDNRY 1HXEHUJHU
5�0 <LW]FKRN 1HXEHUJHU
0�0 /DUU\ $� 1HXPDQ
0UV� (GLWK 1HZPDQ
0�0 %DUU\ 0� 1RYH
0�0 'DYLG 1RYLFN
0�0 0HQDFKHP 1XVVEDXP
0�0 <HFKLHO 1XVVEDXP
)UDQFHV 2OVKHZVNL
0�0 6KLPRQ 2SSHQKHLP
0�0 3DXO 2VERUQH
6DORPHH 2VERUQH
0�0 )UHG 2VWURZ

=HY 3DGZD\
5�0 0RVKH %� 3DUQHV
0�0 0RVKH 3DVFKHU
'U� 'DYLG 3DXO
0�0 (G 3DXO
5HQHp 6� 3DXO
0�0 /RXLV 3HHUOHVV
0�0 0HOYLQ 3HHUOHVV
'U� 6LGQH\ 3HHUOHVV
5�0 $EUDKDP 3HOEHUJ
5�0 5HXYHQ 3HOEHUJ
0�0 3KLOLS 3HOW]
0�0 'DQ 3HQQ
0�0 /HRQDUG 3HQQ
3KLOOLSV 6XSSO\ &RPSDQ\
0�0 &KDUOHV $� 3LQGHU
31& %DQN
0�0 7KRPDV 5� 3RH� 6U�
0�0 $UQROG 3RODN
0�0 +HUE 3ROORFN
5�0 <LW]FKRN 3ROVN\
0�0 $ODQ 3ROWHU
0�0 -HIIUH\ +� 3RUJHV
0�0 6� 6LGQH\ 3UDQLNRII
5�0 'RQLHO 3UDQVN\
5�0 (UYLQ 3UHLV
0�0 5REHUW 3UHLV
5�0 <LW]FKRN 3UHLV
0�0 -D\ 3ULFH
0�0 %HUQDUG 5DEHQVWHLQ
)ORUD 5DEHQVWHLQ
0�0 <DDNRY 5DEHQVWHLQ
0�0 *DU\ 5DELQHU
0�0 0RUWRQ 5DENLQ
0�0 'DQLHO 5DQGROSK
5�0 0RVKH 5DSSDSRUW
0�0 $OWHU 5DXEYRJHO
0UV� ,OHQH 5DXEYRJHO
/HH 5DXEYRJHO
5HG /LQH +HDOWK&DUH
0�0 *HUDOG 5HLQHU
,QD 0DULD 5HPXV
0�0 -RVHSK 5HVQLNRII
0�0 *HRUJH 5LERZVN\
0�0 3DXO '� 5LFH
'DYLG 5LFK
0�0 -RKQ 5LFKH\
%QRV 5RFKHO 3HVLD )UXPD

5,766
5�0 <LVURHO 5RNRZVN\
0�0 &KDUOHV 5RQNLQ
5RRNZRRG 3URSHUWLHV
0�0 6WHSKHQ /� 5RVHGDOH
+DQQDK 5RVHQ
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0�0 5REHUW 5RVHQ
5�0 0H\HU 5RVHQEDXP
%DUU\ 5RVHQEHUJ
5RQDOG 5RVHQEHUJ
0�0 6KHOGRQ +� 5RVHQEHUJ
'�0 'DYLG 0� 5XEH
5�0 6LGQH\ 5XEH
0�0 5LFKDUG 5XEHQVWHLQ
0�0 6DPXHO 5XGDQVN\
5XPSNH :DVWH� ,QF�
0�0 (GZDUG 6DFKVHQGRUIHU
0�0 5LFKDUG 6DGRII
0�0 (OOLRWW 6DIHU
0�0 %DUU\ 6DODPRQ
0�0 0LFKDHO 6DPHW
'�0 5LFKDUG 6� 6DUDVRQ
0�0 +HQRFK 6DWW
0�0 6\OYDQ 6D[
'U� 0DUWLQ 6FKDUI
5�0 <LVURHO 0D\HU 6FKHU
0�0 6WHYH 6FKODP
&KHU\O /� *HUVFK 6FKORVV
'�0 9LFWRU 6FKPHO]HU
0�0 $OIUHG 6FKQHLGHU
0�0 +DUU\ 6FKQHLGHU
0�0 -HURPH %� 6FKQHLGHU
0�0 -RVHSK 6FKQHLGHU
0�0 0RUGHFKDL 6FKRQIHOG
0�0 6WXDUW 6FKRWW
0�0 $UWKXU 6FKUHLEHU
.HLWK 6FKUHLEHU
U�0 7VYL *� 6FKXU
'�0 5REHUW 6FKXW]
&KDLDK 6FKZDE
5�0 0RVKH 6FKZDE
0�0 +D\LP 6FKZDUW]
0�0 -HUU\ 6FKZDUW]
0�0 0LFKDHO '� 6FKZDUW]
0�0 <LW]FKRN 6FKZDUW]
0�0 $ODQ 6FKZDUW]EHUJ
0�0 (ULF 6FKZDUW]EHUJ
0�0 $YURKRP 6FKZHEHO
5�0 -RQDWKDQ 6HLGHPDQQ
'�0 5RJHU 6HO\D
5�0 $UL 6HQWHU
0�0 -RVHSK 6KDIUDQ
0�0 .HQQHWK 6KDSLUR
'�0 0LWFK 6KDSLUR
0�0 6WHSKHQ 6KDSLUR
6KDU\Q 6KDUHU
0�0 5LFKDUG /� 6KHQN
0�0 7RP 6KHUPDQ
'RQ 6KLPDQ
5RVH 6KPDOR

0�0 $OEHUW 6KRKHW
'U� 0DULO\Q 6KROLWRQ
6KRU <RVKXY *DPDFK
0�0 $QGUHZ 6KRWW
0�0 -RVHSK 6KXVWHU
0�0 -D\ 6LHQ
'�0 *HUVRQ 6LOYHU
0�0 $U\HK 6LOYHUEHUJ
0�0 $OOHQ 6LQJHU
6NLOOHG &DUH 3KDUPDF\
0�0 )UHG 6NXURZ
'�0 5LFKDUG 6NXURZ
0�0 6DXO 6NXURZ
0�0 %DUU\ 6PLWK
+HQU\ 6RERO
'�0 5RQDOG 6RORPRQ
+HOHQH 6RQQHQEOLFN
5�0 'DYLG 6SHWQHU
0�0 -RQDWKDQ 6SHWQHU
0�0 .HQQHWK 6SHWQHU
0�0 'RYLG 6SLHJHO
0�0 %HUQDUG 6SLW]
$QRQ\PRXV
0�0 0LFKDHO 6� 6WDWPDQ
0�0 1LFKRODV 6WDWPDQ
0�0 'DQLHO 6WHSHQEHUJ
0�0 <LW]FKRN 6WUDXVV
%DUU\ 0� 6WUHJHYVN\
0�0 6DP 6XGPDQ
0�0 5REHUW 6XJHUPDQ
0�0 6WXDUW 6XVVNLQG
'RZQWRZQ 6\QDJRJXH
*ROI 0DQRU 6\QDJRJXH
1HZ +RSH 6\QDJRJXH
2KDY 6KDORP 6\QDJRJXH
0�0 3KLOLS 7DOLDIHUUR ,,,
0�0 'RQDOG 7DSOLWV
7HPSOH 6KRORP
0�0 $YL 7HSIHU
0�0 +DUU\ 7HVOHU
.HYLQ 7HVOHU
0�0 0LFKDHO 7KRPDV
0�0 6WXDUW 7RELQ
5�0 0RVKH 7RURQ
5�0 <DDFRY 7RURQ
5�0 %LQ\RPLQ 7UDYLV
'RULV 7UDYLV
0�0 3KLOLS 7UDYLV
5�0 $NLYD 7URXW
0�0 7]YL 7XFKPDQ
5�0 0LFKHO 7ZHUVNL
9DDG +RHLU RI &LQFLQQDWL
0�0 5HXYHQ 9DGQDL
5�0 *HUVKRQ 9RJHO

0�0 $YURKRP :DJVFKDO
%DUEDUD :DOGLQJHU
'�0 5DSKDHO :DUUHQ
)HOD :DUVDZLDN
1DWH :DVSH
0�0 -XGDK :DVVQHU
0�0 5RJHU '� :DWVRQ
0�0 $ODQ 5REHUW :HEHU
*HRIIUH\ (� :HEVWHU
0�0 -HIIUH\ :HEVWHU
0�0 $OEHUW :HFKVHOPDQ
0�0 $EUDKDP :HFKWHU
0�0 +RZDUG :HLQEHUJ
'�0 0LFKDHO :HLQEHUJ
*DLO :HLQEHUJHU
5�0 ,VUDHO :HLQEHUJHU
0�0 0DUYLQ :HLVEHUJHU
0�0 %HQMDPLQ :HLVV
0�0 &UDLJ :HLVV
*LOD :HLVV
0�0 5LFKDUG :HVOH\
0�0 5REHUW :LOGHU
5�0 $VKHU :LOKHLP
0�0 5RQDOG :LOKHLP
0DULDQ :LQQHU
5�0 $DURQ :LQWHU
5�0 $U\HK :LQWHU
5�0 6LGQH\ :LQWHU
'RY $KDURQ :LVH
5�0 +LUVFK :LVH
0�0 ,VDGRUH :LVH
0�0 5RQ :LVH
0�0 6RO :LVH
0�0 7]YL :RGLQVN\
0�0 $ODQ :ROI
0�0 $EUDKDP :ROIVRQ
0�0 <DDNRY :ROOQHU
5�0 <DDNRY <DQNHOHZLW]
0�0 $YL <DUPRYH
5�0 -� +LOOHO <DUPRYH
0�0 +RZDUG <DVJXU
0�0 <HKRVKXD <RXQJ
'�0 %UXFH <RXQJHU
'�0 ,UD <RXQJHU
5�0 0HQDFKHP =HKQZLUWK
0�0 0RUWRQ =HPHO
7KH =HUR�%UHHVH &RPSDQ\
0�0 ,UD =LPPHUPDQ
'�0 -HII =LSNLQ
0�0 (JDO =LY
0�0 5REHUW =LY
0�0 :LOOLDP =LY
0�0 3KLOLS $� =XNRZVN\
5�0 5DIILH =XURII
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Our Mission:

To enrich
the Cincinnati Jewish community

by creating an environment
 of Torah study

 and providing access
 to our spiritual heritage.


